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NEAR TERM DEVELOPMENT POTENTIAL AND COMPELLING EXPLORATION UPDSIDE  

Investment Highlights
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High quality gold exposure in a leading jurisdiction

The Murchison is a globally recognized mining jurisdiction 

with proven endowment and ongoing discovery

Near term production potential 

Established Mineral Resource, Mining Leases and over 

13Mt of nominal gold processing capacity within 250km

Strong high -growth outlook through exploration

Excellent progress results and a new mineralized 

zone emerging at Tuckanarra

Highly experienced and accomplished executive team 

including Directors with over 150 years collective 

experience in mining and Western Australian gold

A substantial discount to gold price 

and market metrics



PURSUING A FAST TRACK DEVELOPMENT PATHWAY

ҍ Well funded for aggressive work programs following recent $9 million 

placement, including $2.2m investment by Tribeca Investment Partners

ҍ Drill rigs remobilising imminently 

ü RC rig for remaining infill drilling and exploration

ü Diamond rig for resource definition, geotechnical, metallurgy and 

exploration

ҍ Scoping Study under way

ҍ Associated metallurgical testwork , permitting, environmental and 

infrastructure studies

ҍ Under the existing accepted Mining Proposal, with the right processing 

solution a fast track is possible

ҍ Continued discussions with potential processing partners in the region, 

including our MOU with Monument Mining Ltd for the Burnakura plant

ҍ Preliminary site works for mining - camp, roads, water,  power, safety

2026 Work Programs
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TUCKANARRA PROJECT

-

-

Multiple  processing  options for  

high -grade , oxide  gold ore
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FAST TRACK DEVELOPMENT PATHWAY WITH NO MAJOR IMPEDIMENTS

- Initial high -grade Mineral Resource of 407,000oz (5.14Mt @ 

2.5g/t )

- Mostly on granted Mining Leases around historical 

mined pits

- Majority laterite, oxide and transitional with simple, low 

cost  processing

- Extinguished Native  Title on most deposits

- No significant heritage or enviro mental  issues

- Ongoing discussions with regional processing plants. MOU for 

nearby Burnakura plant

- Conceptual Mining Study positive. Scoping  Study under way

Near  Term Development  Potential
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TUCKANARRA PROJECT



- Non -binding MOU with JV partner, Monument Mining Ltd

(TSX.V:MMY), to access their Burnakura  Processing  Plant

- Burnakura  is on care and maintenance and located only 

about 30km east of Tuckanarra , with existing haul roads

- It is permitted for 260ktpa  but Monument are studying options to 

upgrade to 750ktpa, to process their own and 3rd party ore

- Burnakura  has historically processed similar ore to 

Tuckanarra 1 and would benefit from economies of scale

- Discussions are continuing

Burnakura Mill Access Agreement
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1. Refer to Monument Mining Limitedõs 2025 Annual Report for further details  



- Over 10,000m RC and diamond drilling completed

ü Outstanding infill results supporting existing resources

ü Outstanding exploration results add new mineralisation and 

targets

- Metallurgical testwork completed, validating high historical 

recoveries

- Conceptual Mining Study completed, strongly supporting 

development

- Scoping Study commenced

- Substantial progress on discussions for processing 

partnerships

Progress since $4m Placement 

in June 2025
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ҍ 19m @ 13.7g/t Au from 61m (CBRC0250)

ҍ 14m @ 13.6g/t Au from 158m (CBRC0227)

ҍ 7m @ 16.5g/t Au from 170m and 3m @ 

5.9g/t from 160m (CBRC0229)

ҍ 7m @ 7.7g/t Au from 97m (CBRC0249)

ҍ 10m @ 3.8g/t Au from 147m and 4m @ 

6.9g/t from 99m (CBRC248)

ҍ 9m @ 3.1g/t Au from 123m (CBRC0237)

ҍ 6m @ 4.3g/t Au from 158m (CBRC0239)

ҍ 8m @ 3.9g/t Au from 57m (CBRC0252)

ҍ 5m @ 4.6g/t Au from 63m (CBRC0226)

ҍ 13m @ 3.3g/t Au from 23m (CBRC0250)

ҍ 9m @ 3.8g/t Au from 37m (CBRC0227)

ҍ 26m @ 2.3g/t Au from 42m (CBRC0230)
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EXCELLENT RESULTS REINFORCE OPEN PIT MINING POTENTIAL  

Highway Zone Resource Drilling



ҍ 22m @ 2.8g/t Au from 6m (CBRC0179)

ҍ 9m @ 4.7g/t Au from 44m (CBRC0177)

ҍ 15m @ 2.3g/t Au from 38m (CBRC0182)

ҍ 7m @ 8.3g/t Au from 83m (CBRC0175)

ҍ 18m @ 4.3g/t Au from 7m (CBRC0178)

ҍ 11m @ 3.8g/t Au from 73m (Cable East) 

(CBRC0194)

ҍ 4m @ 7.5g/t Au from 84m (Cable West) 

(CBRC0191)

ҍ 2m @ 10.3g/t Au from 157m (Cable West) 

(CBRC0185)
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Cable Pit Resource Drilling
RESULTS TYPICAL OF HIGH- GRADE HIGH NUGGET MINERALISATION 



Cable West Hanging Wall structure :

ҍ 20m @ 7.1g/t Au from 47m (CBRC0199)

ҍ 8m @ 3.4g/t Au from 63m (CBRC0266)

ҍ 7m @ 2.8g/t Au from 158m (CBRC0268)

ҍ 5m @ 3.7g/t Au from 17m (CBRC0271)

ҍ 2m @ 6.3g/t Au from 154m (CBRC0269)

ҍ 2m @ 5.6g/t Au from 126m (CBRC255)

DRILLING EXTENDED THE CABLE HW STRUCTURE AND THE MINERALISATION AT BOLLARD
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Exploration Results ðCable HW and Bollard
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Bollard HG Shoot diamond tail :

ҍ 2m @ 4.1g/t Au from 326m (TCKRCD0095 )



Mining  Study Confirms 

Development  Advantages
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- Conceptual Mining Study supports the potential development of Tuckanarra
and processing at an expanded Burnakura Processing Plant

- Scoping Study under way to formalise and publish  outcomes

- Simple cutbacks and expansion of existing open pits before accessing the 
new Highway deposit (97,000oz @ 3.8g/t)

- Existing approved Mining Proposal allows path for permits to commence 
mining in  2026

- Preliminary cost estimate of road realignment $5.2m

- Mine scheduling based on existing 
pits and MLõs in early years while 
ML expanded and road realigned 
to access Highway and Bottle 
Dump deposits


